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CAUTIONARY STATEMENTS REGARDING FORWARNG INFORMATION
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beliefs and are based on information currently available hse forwardooking statements include, but are not limitedto 0 KS [/ 2 Y LI ye Qa oAt Alde 02 §

agreements with the Government of Canada, allied countries or other entities, the Manufacturer, aroffatkers ¢ N} E2 4 Q [ o0Af AGe G2 20GFAYy GKS
Binding Offtake and Marketing Agreement, the ability to secure its project financing and to secure a positive combinexacedde® for the PhaseMatawinie Mine and or the
Phase? Bécancour Battery Material Plant (including the initial capacity for the-RHgseancour Battery Material Plant t@aéd with committed volumes), the commercial and
technical feasibility of an initial reduction in the Phadgécancour Battery Material Plant production capacity, the abiilihedCorporation to meet the conditions precedent of the
definitive agreements once executed with the Government of Canada, the Manufacturer, anofftékersby the dates to be specified in those agreenmmrihe conditions
precedent of the 2025 Panasonic Energy Binding Offtake Agreement and the 2025 Traxys Binding Offtake and Marketindpptreetatss specified in those agreements, the
conclusion of a binding agreement between GM and the Manufacturer and the commercialization of the remainder of the \WMGary the Manufacturer to a list of lithium i
ion battery customersthe ability to complete the lonf 2 NY G SNYXY &AKSSd FyR (KS NBadz (edder2tie davefoPmeytt & IR intkdrated ée/ & 6 A (i K
battery-material source of graphitbased active anode material in the Province of Québec, including the possibility of segjtleninancing in stages, the ability to explore and
secure various financing and commercial scenarios to lessen risk exposure and facilitate its market entry, the conty@&ltase? Matawinie Mine and Bécancour Battery o
Material Plant, and the expected results of the initiatives described in this presensaiitihpse statements which are distd SR dzy RSNJ 0 KS &! 62dzi b 2 dz8S |
FYR StaSgKSNBE Ay UKS LINBaSyuluAzy GKAOK SaaSyuAaAlffté RSAONAOS UKS /2YLIl yeQa 2dzif
Forwardlooking statements are based upon a number of estimates and assumptions that, while considered reasonable by tha<aoitipamyne of such statements, are
inherently subject to significant business, economic and competitive uncertainties and contingencies. These estimatesptindsaase not guarantees of future performance
and may prove to be incorrect. Moreover, these forwiaaking statements are based upon various underlying factors and assnspjptcluding the business relationship between i
the Company and its stakeholdeitss ability to obtain sufficient financing for the development of the Matawinie Mine and3lf@ By O2 dzNJ . I U U0 SNE al 0 SNA I f t
ability to satisfy the due diligence processes of the stakeholteisare not guarantees of future performance. |
Forwardlooking statements are subject to known or unknown risks and uncertainties that may cause actual results to dififly fnaterthose anticipated or implied in the
forward-looking statements. Risk factors that could cause actual results or events to differ materially from current expéuaihtt® among others, availability financing or

financing on favorable terms for the Company, delays in finalizing the definitive agreements, delays in reaching H{tdl @edmgamic conditions,_as well as earnings, capital |
expenditure, cash flow and capital structure risks and general business risks. A further description of risks andag@értgintio S T2 dzy R Ay baDQ& ! yydzZ f [
al NOK oMZ HAHpX AYyOfdzRAY3I AYy UKS aSOUAZ2Yy UKSWSaapluQdanhdomMEDGARRwWw.sed gbnpedicabledlB € 5 ¢ KA €
unknown factors not discussed in this Cautionary Note could also have material adverse effects ofioiokingrdtatements.
Many of these uncertainties and contingencies can directly or indirectly affect, and could cause, actual results toediffily fram those expressed or implied in any forward
looking statementsThere can be no assurance that forwlrdking statements will prove to be accurate, as actual resultsuaume fevents could differ materially from those  _
anticipated in such statements. Forwadotking statements are provided for the purpose of providing information about managethéan S ELIJISOUl GA 2y a | YR LI |
future. The Company disclaims any intention or obligation to update or revise any flreland) statements or to explain anwtarial difference between subsequent actual
events and such forwasldoking statements, except to the extent required by applicable law. . L .
Further information regarding the Company is available in the SEDAR+ détabassedarplus.gaand for United States readers on ED@ARv.sec.gov =2 | YR 2y UKS [/ Z
website atwww.NMG.com !
Although the Company has attempted to identify important factors that could cause actual results to differ materiallpsfecontained in forwardooking statements, there may

be other factors that may cause results not to be as anticipated, estimated or intended. There can be no assurancedHabfangastatements will prove to be accurate, as

actual results and future events could differ materially from those anticipated in such statements. fookiagistatementsra provided for the purpose of providing information
Fo2dzi YIYyFEISYSyuQa SELISOuUlIGAZ2Yya FYR LXFya NBfIFUAY3I Uereusk &y fordzidoakids Statamicrss o t@ Y LI y &
explain any material difference between subsequent actual events and such ftoukird) statements, except to the extent remui by applicable law.
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Market and industry data presented throughout this presentation was obtained frorppénityl sources and industry reports, pobtions, websites and other publicly available
information, as well as industry and other data prepared by the Company or on the behalf of the Company on the basimgf tfieeQRa 1y 26f SRIS 2F UKS YI
Company operates, including information provided by suppliers, partners, customers and other industry participants. s
The Company believes that the market and economic data presented throughout this presentation is accurate as of theblieatiaf pnd, with respect to data prepared by the
Company or on behalf of the Company, that estimates and assumptions are currently appropriate and reasonable, but ¢heseasanrbnce as to the accuracy or completeness
thereof. The accuracy and completeness of the market and economic data presented throughout this presentation are regdprdahe Company does not make any
representation as to the accuracy of such data. Actual outcomes may vary materially from those forecast in such relpiardsionguand the prospect for material variation can
be expected to increase as the length of the forecast period increases. Although the Company believes it to be retfablgases off publication, the Company has not
independently verified any of the data from thjperty sources referred to in this presentation, analyzed or verified the lyimdgstudies or surveys relied upon or referred to by
such sources, or ascertained the underlying market, economic and other assumptions relied upon by such sources. Mar@hendag¢a are subject to variations and cannot be
verified dlue to limits on the availability and reliability of data inputs, the voluntary nature of the data gatheringgmodiser limitations and uncertainties inherent in any
statistical survey.

Disclosure regarding Mineral Reserve and Mineral Resource estimates included in this presentation were prepared in adtoktiat®@E01 and applicable mining terms are as
defined in accordance with the CIM Definition Standards on Mineral Resources and Reserves adopted by the CanadidiMingtigitletallurgy and Petroleum Council, as
required by NI 4301. Unless otherwise indicated, all reserve and resource estimates included in this presentation havepbesshipraccordance with the CIM Definition
Standards, as required by NF1G31.

NI 43101 is a rule developed by the Canadian Securities Administrators that establishes standards for all public disssosunmakes of scientific and technical information .
concerning mineral projects. Ni-481 differs from the disclosure requirements of the United States Securities and Exchage @amA 2y 6 0 KS a{ 9/ ¢ 0 | LILI A O
Accordingly, information contained in this presentation may not be comparable to similar information made public by Hrfescapprting pursuant to SEC reporting and
disclosure requirements.

CAUTIONARY NOTE

There can be no assurance that NMG will be able to conclude the definitive agreements with the Government of Canada Mad(datturer, that the Manufacturer and GM
will be able to conclude a definitive agreement, or that NMG will be able to meet the conditions precedent of the defieétiments once executed or the conditions precedent
of any or all of the offtake and marketing agreements mentioned above.

SCIENTIFIC AND TECHNICAL INFORMATION

Scientific and technical information presented in this presentation was reviewed and approved by Eric Desaulniers,dyiSualfi¢@eperson as defined under NFUEL. The

mineral resource and mineral reserve estimates contained in this presentation have been prepared in accordance wittethentsopfisecurities laws in effect in Canada,

including 43101, which governs disclosure requirements for mineral properties. . L
Further information regarding the Company is available in the SEDAR+ d&tatassedarplus.capnd for United States readers on ED@MRv.sec.gov X | YR 2y 0UKS /
website atwww.NMG.com
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NMG ON TRACK TO BECOMINC}{%
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Global market trendgriving demandfor natural graphite EVs cleantech,
renewableenergies, strategic applications, anddéfa centers

Offtake arrangementsvith the Governmenbf CanadaPanasonic Energy
and Traxys

Fully structured financing packageg US$644.5 million witkey strategic
shareholderdanvestments from Investissement Québec, Canada Growth
Fund, Panasonic Energy, Mitsui and Eni for the Matawinie Mine

Located in a tierl operating jurisdiction with access to infrastructure and
low-cost hydroelectricity; &y permits obtained, shoveleady

Reduced development riskfirough ongoing operation of Phadeplants
and longterm relationship with anchor customers

Saledgrowth plantimed with supply/demand gap underpinned by world
class graphite assets

Focused on advanced ESG principlesntinued stakeholder engagement,
Net Zero and sustainabilty

An experienced and diverse teanf 110+ professionals assembled to
execute our vision

B Completion of the private placement by Canada Growth Fund and the Government of Québec via its agent Investissemeb}e@uétm:eﬂfied shareholder approvals A
2¢KS /2YLIl yeRR S RSwSEHRANG RSiGFAfa 2y (GKS LaadzSNR& YIyF3ISNAIE FLILINREFOKE GF NBSG3
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+GROWING INDUSTRIES ARE HUNGRY FOR GRAPHIT

# + Energystoragefor Al/data + Batteries
centres EVs

o + Grid-scalebattery systems Hydrogen fuel cells
for solarandwind power Folils for electronics

+ Nuclearindustr L.
y Communications systems
components

+ + + +

- NEXTGEN MATERIALS
" + Thermal and fire

MANUFACTURINGK

+ Refractories for steel,

protection materials cement and glass
» — i industries
W Securing critical minerals is fundamental to strengthening " Advanced construction
¥ national security, achieving.energy independence, and materials and

@ fueling longterm economic prosperity composites
. ?l '- N
11 N = SSSS

1 TILLIL) b ~
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POTENTIAL APPLICATIONS & PROPER

Highcarbonpurity, excellentelectricaland
FLAKE / thermal conductivity, oxidation resistance
PURIFIED FLAKE + Industrialmetals
: + Foundryproducts
+ Energy products

S CUSTOMERS & KEY MARKETS

N
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N
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Expands wherheated, forming a
GRAPHITE thermally insulatingand fire-resistant
EXPANDABLE - layer
; + Flameretardants
+ Thermalshieldingin reactors critical
energyinstallations

7
I*I G s allles
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+ Strategic industrial
applications

Uniform conductivity, excellent Energy security

MICRONIZED 3 & lubrication and dispersibility
PURIFIEMICRONIZED _ .+ Electronics
+ Advanceccoatings
+ Thermal management
+ Electromagnetishielding

for active anode

ENERGY material

production

Panasonic oo
p

PO, High reversible capacity, low internal
ACTIVE ANODE £~ #% ;_.;‘ resistance, long cycle life

+ Lkonbattery
MATERIAL + Energysecuritysystems

+ Grid-scalestorage

+ EVs & Energy
storage systems

SAWIN|OA SUIN SiuIMeleN -

1 Potential applications for natural graphite. Not covered in {1D43echnical report + 7+
2 Volume commitment depend on satisfaction afaiditiongprecedent
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IN EGRATED NATURAL GRAPHITE PRODUCER

:%{ MATAWINIE

MINE & CONCENTRATERNRA
Flake graphite fi§ (W44

K

Mine and concentrator to produc&06 Ktpaof high-purity flake
concentrate

25-year life of mine

Advanced strategy to developzaro-emission operpit minest

for carborrneutral operations, underpinned by clean hydropower

FID to be confirmedipon approvalsand closing of Private Placemeht

m%% BECANCOU

BATTERY MATERIAL PLA &
Active anode material

Processing of graphite concentrate irdotive anode materiabia

aninitial 13Ktpa capacity plant, then a 44tpa facility

Short road transpori(150 km) from the Matawinie Mine to the -

{_not demonstrated economic viability. Additional trenching and/or drilling will be required to convert inferred minecaktesodicated or measured mineral

Bécancour Battery Material Plants
FID for the 13Ktpa Bécancour Battery Material Plant targeted for H2 2026

NMG.com+ NYSENMG | TSXNOU

MINE & CONCENTRATOR
Large volume of flake graphite

Mine and concentrator to produce
500 Ktpa of flakeconcentrate

24-year life of miné

ESG standards reflected into the mining
project design

Currently one of theéargest natural
graphite projects in the world

Strategically enabling NMG to supply
B /N future anticipated growth in North
¥ - America and Europe

alAy LINR2SOG&a{0SAy3d RSOStRAIBBST dzy RSNLIAYYSR 6& babDQa t KFas

11 1 Thebase case of the Updated Feasibility Study is a diesel operation, with the opportunity to devedopisserdleet aing for a transition when the

equipmentreaches viable technical and economic parame&tesdransition is targeted to occur at the end of the first 5 consecutive year period after the st
date of the commereial operation of the Matawinie Mine.

2 FID.to proceed with the design, engineering and construction of the Pegawinie Mine, expected to be made following thsiol of the Private
Placement, on the basis of, among other things, access to the net proceeds from the Offering, the Concurrent Privdtarflécéneshacilities committed

to be;provided by EDC and CIB totaling US$335 million which will be available at the level of NMG Matawinie Inc. nedgutiliciary of the Company,
upon/completion of-the definitive documentation, final legal, insurance and regulatory due diligence, and satisfattimanf cosditions precedents.

3The 2023 Uatnan Mining Project Report is preliminary in nature and includes inferred mineral resources that are corgieentatii® geologically to have
the economic considerations applied to them that would enable them to be categorized as mineral reserves. Minerahggswanesmmineral reserves have

resources. There is no certainty that the resource development, production, and economic forecasts on which the 2028rida®?najedtl Report is based will
be realized. There asenumber ofisks and uncertainties identifiable to any new project and usually cover the mineralization, process, financial, ealyironn
engineering and permitting aspects. The Uatnan Project is no different and an evaluation of the possible risks wasaspiettakdre 2023 Uatnan Mining
Project Report. There are known significant risk factors such as graphite price, ability to fund the Uatnan MiningdRrafext,df oil, metals and other
commodity prices, change in mining laws, environmental laws and permitting.
-
M5
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+VERTICAL INTEGRATION TO DELIVER CUSTON
ADVANCEDMATERIALS

Integrated and
\ Traceable Production
[%&}] Value-Added Processing

% Extraction and
-G Concentration
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» Fully integrated operations iNorth America

» Alocal, turnkey alternative to highly concentrated supply, rigr
4 OUOKS YINJSuUQa R22NRUSLI

» Refining processes to produce battery materials and
specialty products to customer specifications

» Large, quality deposits with capacity to expand yielding-high
purity flake concentrate

» Competitive operations in a tiek jurisdiction

M5



+STRIVING TO BECOME A GRAPHITE MATERIAL LEAL
FOR THE WESTERN WORLD

;) OUR PLAN OUR GOAL /’%% OUR VISION
PHASE 1 > PHASE 2 ) @g) PHASE 3

In operation since 2018 Ongoing engineering and financing Under development
a5L{ YLbDE¢ EXECUTION GROWTH
» Demonstration facilities for » Matawinie Mine » Uatnan Mining Project: ' '
fully-integrated operations , . developmentfor a targeted
_ » Beécancour Battery Material Plants production of 500Ktpaof
» ~2Ktpaof anode material » Offtakes agreements witthe flake graphite concentrate
» Product qualification Government of Canaddyaxys, and » Bécancour Battery Material Plant
Panasonic Energy, plus expansion for active anode A leading supplier of
ﬁgg&:g?oenn;ary agreements in material production and/or advanced graphite
_ o _ » New US and/or European active matenal_s fotWestern
» Key permits and authorizations in anode material facilities economies
place. Shoveleady for the start of

construction upon a positive final
investment decision (FID)

NMG.com+ NYSENMG | TSXNOU + 10 + hM-;



+b a BQOMPETITIVENESS IN NATURAL FLAKE MA

Chinese flake assets dominate 1st & 2nd Most non-China assets to rank in the 3rd/4th
quartile of the cost curve quartile of cost curve by 2034
Flake CGraphite 2024 C1 Cost Curve based on current asset production, Flake Graphite 2034 C1 Cost Curve based on asset production, US%/t
US%/t conc. conc.
China BROW BCanada W Eurcpe BAfrica Erazil China BROW B Canada WAfrica @ CEurope  BAustralia Brazil
800

- MM5

b a D @djected

- positionningbasedon
AM, 1000 UpdatedFeasibilityStudy
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- S +* BENCHMARK

NMG demonstrates the potential to deliver a competitive cost structure compared to African and ROW produg

NMG.com+ NYSENMG | TSXNOU + 11 + hM-;



Responsible Mining
Developing the mine of the future

»

»

»

»

+ESG PRINCIPLES EMBEDDED IN THE BUSINESS |

Caring Philosophy

Health, safety, and environmental
stewardship come first

»  2.83 TIFR with severity raté 1.88

» 0 environmentaincidents

Progressive land management via innovat
tailings cedisposal and gradual backfilling

Strategy to develop a zefemission fleet
Water and biodiversity protection
Ecoengineering of facilities and life of mine

Driving the Transition to a Green Future
Efforts and partnerships for greater impact

NMG.com+ NYSENMG |[TSXNOU

R&D targeting the next generation of battery materials with the

smallest footprint
Fostering synergy with other industries for a circular economy
Promotion of sustainability through our value chain

Leadership in Action

» Experienced and international
Board guiding the development
of the business

»  Commitment to the Paris
Agreement, TCFD, UN Global
Compact and the UN SDGs

»  Transparent disclosure of ESG
performance

» Fostering sound governance and g

Governance and accountability

performing, diverse team

SUSTAINABILITY RATING]

Bloomberg +:sencimark  TICDP

ESG Score  Sustainabilityndex ClimateSurvey

LEADING

1As at September 30, 2025

artnered Development
Active engagement with
First Nations and
communities

»  Promotion of Indigenous
participation and shared
perspective

»  Collaboration and benefit
sharing agreements for job
creation, skills training and
community development

»  Extensive stakeholder
consultation

2The base case of thipdatedreasibility Study is a diesel operation, with the opportunity to developenzission fleet aiming for a transition
when the equipment reaches viable technical and economic parariiéisrsansition is targeted to occur at the end of the first 5 consecutive y
period after the start date of the commercial operation of the Matawinie Mine.
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Recognized Sustainability Performance Product Environmental Footprint
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+b a BRSG COMPETITIVENESS

Benchmark's Natural Graphite Sustainability Index

Percentage of flake graphite miners by sustainability classification in key producing regiones

Africa China
(35 companies) (17 companies)

South America
(7 companies)

North America
(12 companies)

29.4%
583%
70.6%

M3

/ NOUVEAU MONDE GRAPHITE

3. BENCHMARK

Reference to Banchmark's Natuwal Graphite Sustoinabill] ty index [ssue T 2025

Flake graphite mining companies

NMG is the leading companyith demonstrated environmental
and ethical practices

ewl GAY 3 &adzLILI2 NI & Odzad2YSNEQ 9{D
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Anode Material
(kg CQeq per kg)

1.57

Updated lifecycle analysis
compliant with ISO 14044,
Anthesis (June 2025)
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EXPANDING MARKET IN THE
WESTERN WORLD *



+ALOCALIZERARBOMEUTRAL ALTERNATIVE

» Graphite mines exist across
the globe,but 95%o0f
spherical graphite for

a Kj

§ graphite to 6% with our ' batteries are proceSSEd
| Phase 2 Mareinie Mine - : o within a concentrated suppl
) _ P v o 3 Uatnan Mining Project . ey : Chain
J - ? P ’& e » Canada is the only active
— - n e _ producing country of the G7
CHINA : = - ity
78% of flake, No current commercial ~ * e m=] . e » Global battery and EV
959% of spherical graphit i production in the US or G7 B = f2 0 manufacturers seek
INDIA g -_ : alternative, sustainable
19 of flake a O _ sources of supply

» The E.U., U.S., Canada, Japal
Australia and India have
BRAZIL = declared graphite a critical
4% of flake . mineral

» NMG is strategically located
for the U.S. and European

' AFRICA markets
Downstream lithiurAon battery anode conversion suppl | & ; ~12% of flake

% Flake graphite mine supply

r
Source: US Geological Survey, February 2026. Only the larg
countries/regions shown (accounting for >90% of production)
Benchmark Mineral Intelligence, February 2024

NMG.com+ NYSENMG | TSXNOU + 15 + hM-;



+GRAPHITE, A RIEKPOSEORITICAMINERAL

Geopolitical risks: Most minerals are highly exposed to geopolitical risks

Risk score for geopolitical risks — aggregate and individual dimensions

oWe need more
projects of the
traditional "stuff"

Geographical Geographical N-1supply and Export risks of

Overall Hurdles for

diversification

Material concentration concentration demand major

score S YR x
of mining of refining balances suppliers

High . : . : : )

it 39 s i i e e from different

Nickel t'z"ﬁ';)‘ High High Medium Medium High geographies, and
' we need new

Cobalt :'2'?7')‘ High High Medium Medium High options to help
e differentiate and
Rare earth elements (2'_97) High High Low High High re d uce ri S k
Lithium M;azdgt;m Medium High Medium Medium Medium NlCOIO Campagnol
McKinsey
Copper oy Low Low Low Medium High
(1.6)

Source; Nicolo Campagnol, McKinsdyebruary2025 et IEAhttps://iea.blob.core.windows.net/assets/ef5e9b-B83744caaba9d-19c72253bfc4/GlobalCriticalMineralsOutlook2025.pdf

NMG.com+ NYSENMG | TSXWIQDU |[FSENMOA +16 + M3



+NORTH AMERICAN PRODUCERS SEEK TO ONSHOF
THEIR SUPPLY CHAIN

Tesla supplier Panasonic Energy says

» U.S. One Big Beautiful Bill Act tightens domestic o soneeue o e
content rules for battery manufacturing and imposes s —_— —
new limits toexclude other foreign entities of concern ., coeee s . m
from critical mineral supply chains y e - |

” PrOJeCt VaUIt 12$|”|0n Cr|t|Ca| Mlnerals US (;ernmentofCanadainveststounlockCanada’scritical
StOCkale minerals advantage

» Canada pushes industrial strategy News release

b C$5 billion for local supply chains and a focus on future  “*
ready industries Economidmpact of US importariﬁs

b C$2 billion to create the Critical Minerals Sovereign Fund on Chineseanode. un'fo?)

b Critical Minerals Production Alliance is helping to i 250 - | 350
mobilize $18.5 billion in Canadian critical minerals o N
projects 13

5
0

Sources: International Trade Administration U.S. Department of Commerce (February 2026)nipqoBank SOATETITS sl 2zCoe]

of the United States (February 2026), Government of Canada (Septembgra02s in Canada (January 2026)

NMG.com+ NYSENMG |[TSXNOU + 17 + hM;



+CANADIAN LEADERSHIP FOR DOMESTIC MARKETS
AND ALLIED COUNTRIES

i MIE’MEETING
" REUNION DES ergémss
Offtake agreement with Government of Canada |, | $7.%2925 | siimseery
» Binding supply and marketing term sheets . | haale
toward a multiyear offtake with pricing support & 4k
b Supporting commercialization for strategic domestic = 'O
markets .

b Positioning NMG as leading supplier to G7 and allies =
L{GNRYy3 aArdaylt G2 babDQa S
secure critical mineral supply deals,

» Aggregate 30,000 tpa of graphite concentrate tc '_
be placed with Canada and allied countries for — e
strategic applications FINANCIAL TIMES

» | f 7\ 3 )/' S F’Q é A l] K / I y' I F,Q I (@) é Canada launches C$6.4bn minerals push as

race to counter China heats up

to strengthen domestic man ufacturing and
supply chain resilience

o
sss NMENENT

Canada to work with G7 partners to

hunt for

NMG.com+ NYSENMG |[TSXNOU + 18 + hM-;



+INDUSTRIAL BACKBONE

»

»

»

REFRACTORY APPLICATIONS FOR MANUFACTURIN

('\
Joint marketing and offtake agreement with Traxys to PR A M0 =
cover the North American and European refractory
markets with an exclusive list of enders

Offtake for 20,00@pa of graphite concentrate,
including a 10,000 tpa firm taker-pay volume, to be_
LINE RdzOS R | U2 MbammrikaMine K| a S
baD G2 0SYSTAU FTNRY ¢NJI EEsee
customer relationships, and logistics infrastructure to e
deliver its graphite production into existing western

supply chains A US$48illion global market with a

: . : : SR Projected compound annual growth
b Catering to steelmaking industries with refractory application rate of 9.1% to 2033

such as bricks, electric arc furnaces, crucibles, and carbon
ralsers 1 GrandViewResearch, 2025
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OFFTAKE Panasonic Opens World’s Largest EV
AGREEMENT sattery p.c.nfm Kansas
WlTH ‘ xu b e N
PANASONIC ' o
ENERGY

STRATEGIC INVESTOR &
CUSTOMER

» Multiyear binding offtakeo

fasttrack 13,000 tpa of active ﬁ—J%

2 o z o VR e —
' Y2RS YIFUSNAIFFf AF pabLUa

Phase2 integrated value chain CES 2026

NIKKEIASIQ [pass INSIDE =V/s

» US$25M Tranche 1 Investment ~ Panasonic bets on Al
in February 2024 infrastructure as it focuses

beyond EV batteries

» Commitment toward future Panasonic Energy Q1 profit grows 47%

construction funding year-on-year on Al boom

By Reuters
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+GRAPHITE IS FUNDAMENTAL TO EVERY
LITHIUMION BATTERY: kg of graphite / kWh

Graphitedominates half the lithiumon battery LFP NMC
Anode material is a highly specialized and customized

value-added product - Liraum 5%
LbaDQa -ifdilitiissSupport product qualification thanks to +

commercialscale equipment

Naturalandsynthetic graphiteare complementary in %
the anode composition (capacity vs. longevity attributes)

b Natural graphite historically is cheaper and greener

b Natural generally provides better capacity but lower battery life~ Graphite
Q

b Silicon introduction in anode limited due to swelling (3x) 3 >9504
LbaDQa wg5 LINRANI Y O2yiAydz2 dzat
battery performance and develop neggn materials

Industry technology development focused on cathode in
part due to Overa” representatlon |n battery COSt Source: Pallinghurstraxys battery analysis. %s represent the proportions of

cathode and anode in each battery respectively. NCA batteries contain 2%
aluminium (not shown)
.FGGSNE al GSNRAFfaAa wSOASGY a¢KS Ly@Sad
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Other 83%
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Graphite

>95%

Silicon / other <5%

Silicon / other <5%

>

v

NMG.com+ NYSENMG |[TSXNOU 210 4 hM;



CONTINUED . -
G R OWT I—HN Flake Graphite Total Demand, Unit: kt 2025 Demand Share, Unit: kt
NATURAL
GRAPHITE
DEMAND

OutIOOk Li-ion Battery [ Industrial Demand
L Battery demand will

continue to drive flake Flake Graphite Battery Demand by Region, Unit: kt Natural Graphite AAM Demand by Region, Unit: kt
graphite demand e - 1200 =
o 5 Asia (ex China)
L Battery applications are North America

expected to account for G Europe
77% of total demand by
2035

22%

China Europe North America [l Asia (ex China) [l ROW*

0
*ROW: Africa, Middle East, Oceania and South & Central America 2025 2026

2027 2028 2029 2030 2031 2032 2033 2034 2035

Benchmark mineral€4 2025 Natural Graphite Forecast Report
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+CONTINUED GROWTH I EV

BENCHMARK

y-0-y 3%
c o
March 2026 EV Sales: s 66%
L] I I ®
1.75 million
*000 units sold China Europe [l North America [l Row
2400 14
2000 | I . l
“ wgifERRR o
~muNERNE =
800 4 ‘ .
00 1
0
J A S S Oct-25 J 6
B8 P PC D
right Benchm t per
Benchmark Mineral Intelligendspril2026
NMG.com+ NYSENMG | TSXNOU + 23 +

» EVs grew20% over 2028espite some
removal of subsidies and policy changes
b China: ~50% of new cars sold are electric
b Europe: picking up speed at +33% growth
b North America: slowing down pace
b Emerging markets: +48% growth YoY

» LN} yQ&8 2Af aK20]

» Electric trucks, powered by batteries,
threaten to oil demand in China according
to Bloomberg

b Consumption to drop 26% by the end of the
decadejmpacting availability of needle coke
required for synthetic graphite production

R N.

MM5



Battery Demand by Sector, GWh
Portables Other

ENERGBTORAGE e s w s s

SYSTEMAND

Al DATA CENTERS
AREDRIVING
DEMAND FOR

g% % "y 5% ToxTsw 3% 2% 3% 16

BA I I EI 2 I ES 2020 2024 2025 2030 2035 2040

44 BENCHMARK
Outlook

Benchmark mineral€4 2025 Natural Graphite Forecast Report
L Demand for renewable energy
outstrips supply

b Solaumped 88% to 18.6 GW

L Battery storageose by 64% to
7.4 GW

b Investment in dataentresis
expected to reach USEBObillion

Global data centre electricity demand, TWh

|
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{2dzNOSayYy 5St2A006SQa wnup wSySglotS LyRdz
World Energy Outlook 2025

Rho Motion,Q2 2025 Battery Energy Stationary Storage Forecast
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GLOBAL DEMAND IS EXPECTED TO OUTSTRIP

SUPPLY

455 GIGAFACTORIES |
THE PIPELINE FOR A

COMBINED CAPACIT
OF ~10 TWh BY 2030

Projectedincreasen
graphite demandthe
strongestgrowth of all

key battery raw materials

Industry announcements & Benchmark Mineral Intelligenc&026

NMG.com+ NYSENMG |[TSXNOU

14

»

l !

L8 .l

-Market forecasts show a structural deficit:

g Vo

»» Worldwide active anode material demand exceeding

global supply by 67,000nnesas of 2039

New production needed to come online to meet the
strong growth market

NMG will be well positioned in what we expect to be a
aaStftSNRa YINJSuUE ZOSNI uK
Timely projected launch of NMG productlon to tap into
demand/supply gap

>

\4

>

\4

>

\4
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+ SUPPLY/DEMAND DYNAMICS SUPPORT PRICE APPREC

China Forecasted Supply/Demand Longterm prices expected to rise

7 000 000

5 000 00p M SUpply == Demand » Highenergy anode material prices stabilizing
jggz ggz » Increased value of North American production for Western market
3000 000 b Reduced geopolitical riskith trade restrictions and frienghoring

incentives
b Carbonneutral footprinto RA NBOG AYLI Ol 2y Yl ydz
b Logistical savings and less capital needed for inventories

2 000 000
1 000 000
0

2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040

North America Forecasted Supply/Demand Natural Active Anode Material Outlook (GWh)
1500 000

N Supply e=——Demand

1 000 000

500 000
¢ — _ _ - ‘TEEEEEEEREEN
0 OO O 1 N M < IO © I~ 0 OO O 4 N M < I © N 0o & O
= AN AN AN NN AN NN NN MO MO MO OOOO-O S
O O O O O O O O O O O O O O O O O O O O o o o
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Source Inferreddata from Benchmark Mineral Intelligence, 20281

Source Benchmark Mineral Intelligence, 2028
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FACILITATING A LOCAL SUPPI
OF A CRITICAL MATERIAL *




+LOCATED IN A PREMIER OPERATING JURISDIC

d vy | RonDidation

of strategic advantages Strategically located to
Government committed to developing a secure

and sustainable critical mineral supply chain.

Mining powerhouse
supply North American

» Attractive, stable fiscal and political and European markets
environment

» Businesdriendly policies including significant
investment (nearing C$3 billion in 2620

» 0Ongoing governmenrfunded research

Canada is rich in resources and krlogwv:
$74.6 billion in mineral production in 2022

Trade agreements with
51 countries thatinlock
globalmarkets

Affordable, clean energy

36% cost savings vs other G7 countries

1 Québec Plan for the Development of Critical and Strategic Minerals22%) The Canadian Critical Minerals Strategy
2|nstitut de lastatistiquedu QuébecRecensemergnnuelsurl'investissemenininier 2020.

3 The Mining Associations of Cana@anadian mining industry facts and figures 2024

EDC, July 2025

h._.‘
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+TECHNOLOGICAL VALIDATION AND OPTIMIZATION \
PHASH OPERATIONS

%5|wAnwwmn=

. High-purity graphite flake

Flake graphite

Spherical graphite

m%% BECANCOU

Active anode material

Spherical prified graphite

Coated spherical purified graphite

CONCENTRATION

SHAPING

PURIFICATION

COATING

mie

Each step is
engineered to
add value and

increase margins

Valueadded operations from mined ore to ready-dza S
enabling product qualification and commercial offtake agreements.

ol GGSNE YFGSNRIEFE | a LJS
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+PHASE 2
MATAWINIE MINE

A modernmine and concentrator, within only 120 km of Montreal

» Responsible mining operations with strategydevdop <l
zeroemission fleet, innovative tailings management, : CONSTRUCTION UNDE
extensive water and biodiversity protection program, plus R -
progressive reclamation

» Signed collaboration and benefits agreements with the Flrst
Nation and local community

» All key permits (including the key Environmental Decree)
necessary to start construction are in place

» Access to key infrastructure including hydropower and lo
highwayc reduced operational and transport costs

» Local workforce andpecific training programs support
recruitment efforts for Phase 2

» QOver 50% of CAPEX secured by key construction contra
1The base case of the Updated Feasibility Study is a diesel operation, with the opportunity to devesopissmerdleet aimg

Wlth | n prOjeCtIOnS for a transition when the equipment reaches viable technical and economic parafieseiransition is targeted to occur at the
end of the first 5 consecutive year period after the start date of the commercial operation of the Matawinie Mine.

» U S$44 5_m | | |I0n fl nanC| ng paC kage |n pla%:e 2 Cempletion_ of the private placement by Canada Growth Fund, and the Government of Québec via its agent Investissement

Québec, subject to specified shareholder approvals

Commercial Production Forecasted Within 31 months of FID

NMG.com+ NYSENMG |[TSXNOU + 30 + hM-;



+PHASE MATAWINIE MINE:
SHOVEREADY SITE READY FOR CONSTRUCTI

Environmental
- < infrastructure

o

—

» = - | = Future

i o concentrator

Deposit &
demonstration site

Future vegetal| -~ - See o ML ISR JURME
stockpile | : =

Construction mobilization




+HIGHLIGHTS FOR THE MATAWINIE WINEASE 2)

OPERATIONARRAARAMETERS
aiAysS

[ATS 27 dGarf l 25 years

Nominal annual processing rate 2.56 M tonnes

Stripping ratio (LOM) 1.16:1
Average grade (LOM) 4.23% C(g
Average mill recovery 93%

Nominal annual graphite production 105,882 tonnes

Finished product purity 97.5% C(t

* Resultof the NI 43101 TechnicaReport: 202%-easibilityStudyfor the Matawinie Graphite Mine.
Costs reflect steadstate production, exclude the initial ranyp period, and are based on normalized operations.

FinancialsSSummary
Initial CAPEX

Annualrevenue(direct saleg
AnnualOPEX
EBITDAbefore royalty)
EBIDTMargin
FeasibilityMetrics
After-tax Net PresentValue(8 %discountrate)
After-tax IRR
PaybacKafter-tax)

US$2IM USS, 978/
USH39M USH 3341t
US$44M  USE19It
US$95M
~70%

US$38M
15.8%
5.3years

The aftertax IRR includes favorable impact of eligible tax credits, such as the Canadian Clean Technology Manufacturiagteg<dredit tax measures, provincial tax holidays for large investment projects and other available incentives

NMG.com+ NYSENMG |[TSXNOU
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+MATAWINIE FULLY STRUCTURED FINANCING
PACKAGE

» US$644.5million total financing secured combining $869.5M
equity and US$335M project debt, positioning the project for FID 3"? CGF ot
(@)

Fund

L US$213M private placement anchored by strategic partners Canada Growth
Fund, Investissement Québec and Eni

Investissement

b US$96.5M bought deal public offering completing the equity tranche Québec

L US$335M project debt committed by Export Development Canada and Canada
Infrastructure Bank

» Strong institutional and strategic backing from governmiemiked
and industrial investors, reinforcing project credibility and long
term offtake alignment

» Longtenor, competitive, projecfinance structure supporting
construction and commissioning CIB*BIC

BMO ©)

NATIONAL
BANK

. . . . . *CDC
» Financing validates bankability of North American graphite ~LULC T s
production and supports the development of an integrated-ore
to-anodematerial platform

NMG.com+ NYSENMG |[TSXNOU &3 hM;



PHASE 2: ENGINEERING & FINANCING UNDERWAY

PHASE 2
BECANCOUR
BAT TERY
MATERIAL
PLANTS

Advanced manufacturing regrouping all processing units

st owrencerver ST T »> Inital 13Y G LI LIX Fyd G2 Fdz FAEE t Iyl azya
YA o \ | ek » Additional 44Ktpa capacity to be developed on 200,008 greenfield land
”"!Li?;‘f’ / R v an near highway, railway and port
, » Heavy industrial zone with clean, affordable electricity and labor pool
ﬁR;.,;.";yste,,;“ g __ » Located within the developing industrial battery hub with Ultium and Nemask
&k AP ST e Lithium

» FID for the 1&Ktpa Bécancour Battery Material Plant targeted for2426

NMG.com+ NYSENMG | TSXNOU +34 + hM?!



QO E‘l‘"ﬂ!ﬁﬁ‘;:" =

FirstStage
Brownfield
Development

SecondStage
_ ~ e Greenfield
B A it. Development
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+PHASE C’?

»

»

»

»

»

»

P ¢b!''b aLbLbD twhW9/ ¢Y I al
LARGEST GRAPHITE PROJECTS IN DEVELOPMENT

Located in Northern Québec, in a region renowned for its
resources and associated industry .
L Accessible yeaound by highway 389 and logging roads &1 " i ot

Lac Guéret deposit |

Property wholly owned (100%) by NMG o

Uatnan Mining Project
Québec, Canada

—— _ ST

Openpit operation with onsite concentrator for targeted [ siand) S
production of 500,000 tpa of graphite concentrate =) =
destined to the battery market

b Life of mine of 24 years
b Stripping ratio of 1.3 : 1

Responsible mining practices including plans for

all-electric operations, advanced environmental | e
management, ifmit backfilling, and proactive First Nation . NOUVEAU MONDE G/

and commun |ty engagement The 2023 Uatnan Mining Project Report is preliminary in nature and includes inferred mineral resources that are conside

too speculative geologically to have the economic considerations applied to them that would enable them to be categoriz
mineral reserves. Mineral resources that are not mineral reserves have not demonstrated economic viability. Additional

Prel I m I nary econom IC assessmannhcates pOSItlve econom ICSrenchmg and/or drilling will be required to convert inferred mineral resources to indicated or measured mineral resource:

A 2 7 o 7 o A~ ~Thereisno certaln\y that the resource development, production, and economic forecasts on which thg 2023 Uatnan Mini
‘t N\E 8 S O u a dZLJLJ2 N\IJ 7\ y 3 b a D Q a S ED 1_6\;3 |II Qreyed Th te an ﬂb f risks d uyértalntl |de7\fla¥. y new &nc
us covewthe mme ocess, fmanual enwron ental, engineefing and permitti S. The U 0j
demand no different and an evaluatlon of the possible risks was undertaken as part of the 2023 Uatnan l\/Immg Project Report Th
are known significant risk factors such as graphite price, ability to fund the Uatnan Mining Project, fluctuation alsoil, met
and other commaodity prices, change in mining laws, environmental laws and permitting.

NMG.com+ NYSENMG |[TSXNOU + 36 + hM;



PHASE 3
OVERVIEW OF
PRELIMINARY
ECONOMIC
HIGHLIGHTS

NMG.com+ NYSENMG | TSXNOU

ECONOMIC HIGHLIGHTS Uatnan Mining Project

After-tax NPV (8 % discount rate) C$2,173 V

After-tax IRR 25.9%

After-tax payback 3.2 years

Annual average production 500,000 tonne:

OPEX per tonne of graphite concentrate C$268/tonne
Initial CAPEX C$1,417 M

Annual OPEX C$135 M

The 2023 Uatnan Mining ProjectReportis preliminaryin nature and includesinferred mineral resourcesthat are consideredtioo speculativegeologicallyto have the economic
considerationgppliedto themthat wouldenablethemto be categorizedasmineralreservesMineralresourceshat are not mineralreserve$avenot demonstratececonomioviability.
Additional trenching and/or drilling will be requiredto convertinferred mineral resourcesto indicated or measuredmineral resources Thereis no certainty that the resource
developmentproduction,and economidorecastson whichthe 2023 UatnanMining ProjectReportis basedwill be realized Thereare a numberof risksand uncertaintieddentifiableto
anynew projectand usuallycoverthe mineralization processfinancial,environmentalengineeringand permitting aspects TheUatnanProjectis no differentand an evaluationof the
possibleiskswasundertakeraspart of the 2023UatnanMining ProjectReport Thereare knownsignificantriskfactorssuchasgraphiteprice,ability to fund the UatnanMining Project,
fluctuationof oil, metalsandothercommodityprices changen mininglaws,environmentalawsandpermitting

+ 374 M5



%'NE%LIJ-ISNTORLYO%%D » Our internal technical team consisting GEO+

professionalssupport our growth and continued
PARTNERS Innovation:
SU PPORT OU R b 7 PhD, 3 MSc, 35 engineers
ST RO NG b Decades of expertise in graphite production acquired at leading

|NTERNAL TEAM operators including Imerys, SGL Group and BTR New Material

» Extended technological platforrmcluding a battery lab
to provide quality assurance and customization of
LINE RdzOG & LISNJ Odzad 2 YSNXa a

» In-house R&D team and collaborationith renowned
research institutes and universities to advance battery
technology

Active R&D ecosystem and battery
supply chain industry participation

Technological expertise and R&D ecosystem puts the
Company at the center of industry developments

NMG.com+ NYSENMG |[TSXNOU + 38 + hM;



+STRENGTHENING A RENOWANHD BALANCE
EQUITBASE WITH A NEW STRATEGIC INVESTC

STRUCTURESs at March 26, 2026)
Basic shares (M)

Warrants (M)

Convertible notes (M)
Warrants/Convertible notes (M)

Other reserves (M)

Options and other incentives (M)

Fully diluted sharegM)

Cash positioh

Ownership PosfTransaction

(subject to shareholder approval)

Investissement
Québec

sne CGF &

Other
CormarkSecurities MacMurray Whale 34%
'{'DJ Evercore ISI Stephen Richardson
% H.C. Wainwright & Co. Heiko F. Ihle
8 Roth Capital Partners Joseph Reagor
© National Bank Financial Mohamed Sidibé
Bank of Montreal Capital Markets MaxYerrill& Raj Ray ey ;.“;LLWGHUE?;
Maxim Group LLC Tate Sullivan xEx MITS UL & CO.

Panasonic
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APPENDIX
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